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SCHEDULE OF PERIODIC SERIES WHICH DO NOT APPEAR EACH MONTH & 


NAME OF SERIES* PERIOD OF ISSUE 


Q-310 WORKING CAPITAL: CURRENT ASSETS AND LIABILITIES, JULY 
NON-FINANCIAL U.S. CORPORATIONS 
| ASSETS OF NOMLINSURED PENSION FUND OF NON-INSURED PENSION FUND ee rae APRIL JULY re 
STOCK TRANSACTIONS OF SELECTED 7 
OVER-THE-COUNTER VOLUME IN NYSE LISTED | OVER-THE-COUNTER VOLUME IN NYSE LISTED stocKS | | OVER-THE-COUNTER VOLUME IN NYSE LIsTED stocks | san. | APRIL | JULY 
UNCONSOLIDATED BALANCE SHEET OF NYSE SEPT. 
MEMBER FIRMS DOING A PUBLIC BUSINESS 


SEMI-ANNUAL SUMMARY es CHANGES IN SELECTED 
STOCK MARKET INDICATORS 


SEMI-ANNUAL SUMMARY OF AVERAGE PRICES OF 
SHARES TRADED ON U.S. STOCK EXCHANGES 


FOREIGN SECURITIES ISSUES SOLD IN THE UNITED STATES mance | | SEPT. 
ANNUAL SUMMARY OF MARKET VALUE AND VOLUME 

OF SALES ON U.S. STOCK EXCHANGES 

ANNUAL SUMMARY OF ROUND-LOT AND ODD-LOT 

SHARE VOLUME ON THE AMEX (WEEKLY AND MONTHLY ) 


ANNUAL SUMMARY OF ROUND-LOT SHARE VOLUME ON 
THE NYSE (WEEKLY AND MONTHLY ) 


ANNUAL SUMMARY OF ODD-LOT SHARE VOLUME ON 
THE NYSE (WEEKLY AND MONTHLY ) 


GROWTH RATE TRIANGLE OF NYSE AND AMEX 
SHARE VOLUME 


SECURITIES LISTED ON EXCHANGES 


DOMESTIC CORPORATE SECURITIES ISSUED AND RETIRED pf may | 
ANNUAL SURVEY OF PRIVATE NON-INSURED PENSION FUNDS APRIL 
(PRELIMINARY ) 
ANNUAL SURVEY OF PRIVATE NON-INSURED PENSION FUNDS fc bs 7 aed 


ANNUAL COMMON STOCK TRANSACTIONS AND ACTIVITY 
RATES OF SELECTED FINANCIAL INSTITUTIONS 


MARKET VALUE OF OUTSTANDING CORPORATE 

STOCKS IN THE UNITED STATES 

STOCKHOLDINGS OF INSTITUTIONAL INVESTORS AND OTHERS t= 
TOTAL ASSETS AND COMMON STOCK HOLDINGS 

OF MAJOR INSTITUTIONS 


* All tables with a monthly cycle (M-Series) are noted in the INDEX which is located at the back of each issue. 





Zaha OF Cowyr ews 


SCHEDULE OF PERIODIC SERIES WHICH DO NOT APPEAR EACH MONTH 
MARKET VALUE AND VOLUME ON UNITED STATES STOCK EXCHANGES 


OPTIONS ACTIVITY SUMMARY -- CALLS 


ROUND-LOT AND ODD-LOT SHARE VOLUME ON THE AMEX 


ROUND-LOT SHARE VOLUME ON THE NYSE 


ODD-LOT TRANSACTIONS DATA ON EXCHANGE LISTED STOCKS -- VOLUME 


ODD-LOT TRANSACTIONS DATA ON EXCHANGE LISTED STOCKS -- MARKET VALUE 


SELECTED STOCK MARKET INDICATORS 


DISTRIBUTION OF VOLUME IN NYSE-LISTED STOCKS 
VOLATILITY OF NEW YORK LISTED STOCKS 
AGGREGATE WYSE LIQUIDITY 


SPECIAL OFFERINGS SECONDARY DISTRIBUTIONS & EXCIIANGE DISTRIBUTIONS 
ON U.S. STOCK EXCHANGES 


SEMI-ANNUAL SUMMARY OF CHANGES IN SELECTED STOCK MARKET INDICATORS 


ESTIMATED GROSS PROCEEDS FROM PRIMARY SECURITIES OFFERLIG3 BY ITIDUSTRY 
& TYPE OF OFFERING 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPORATE BOND OFFERINGS BY 
INDUSTRY 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPORATE CONVERTIBLE BOND 
OFFERINGS BY INDUSTRY 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPORATE PREFERRED STOCK 
BY INDUSTRY 


ESTIMATED GROSS PROCEEDS FROM PRIMARY CORPORATE COMMON STOCK 
BY INDUSTRY 


VALUE OF REGISTERED SECONDARY OFFERINGS OF COMMON STOCK BY INDUSTRY 


NUMBEP. *: YALUE OF EFFRCTIVE REGISTRATIONS UNDER ‘HE SECURITIES ACT 
OF 1933 


PRIMARY REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 BY METHOD 
OF DISTRIBUTION TO THE PUBLIC 


ASSETS OF NON-INSURED PENSION FUNDS 
STOCK TRANSACTIONS OF SELECTED FINANCIAL INSTITUTIONS 


UNCONSOLIDATED BALANCE SHEET OF NYSE MEMBER FIRMS DOING A PUBLIC 
BUSINESS 


FIRST SIX MONTHS OF VOLUME 35 INDEX OF SERIES APPEARING IN THE 
STATISTICAL BULLETIN INCLUDES: MONTHLY DATA BEGINNING OCT 75; 
QUARTERLY DATA BEGINNING QUARTER 3-75 


SECOND SIX MONTHS OF VOLUME 35 INDEX OF SERIES APPEARING IN THE 
STATISTICAL BULLETIN INCLUDES: MONTHLY DATA BEGINNING OCT 76; 
QUARTERLY DATA BEGINNING QUARTER 3-76 
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EXPLANATORY NOTES 


Market Value and Volume of Sales on Registered and Exempted 
Securities Exchanges 


The data presented in this table are of two types depending upon 
the method of aggregation used by each exchange. Reports of those 
exchanges marked with an asterisk cover transactions cleared during the 
calendar month; clearances occur for the most part within five days of 
the execution of a trade. Reports for other exchanges cover transactions 
effected on trade dates falling within the report month. The variance 
introduced by these two different methods of aggregating the data is not 
considered to be significant and accordingly all registered exchanges 
are aggregated and reported in monthly summaries. 


Stock data include voting trust certificates, certificates of 
deposit for stocks, American Depository Receipts for stocks and Option 
exercises. 


Warrants data includes trading in rights for all periods prior to 
January, 1972. 
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Volume of Odd-lot Cust 


American Boston incinneti etroit 
Nay NNER EEE EMER MERE CHEM E EEN N EE He 
a: 


Midwest 1 
RHEE EERE ERR EE 
Purchases sales Purchases Sales Purcheses sales Purchases Sales Purchases Sales 


HH Ne R NN He be EE Ee eH OE HE 3 ee 


14,402 33,836 6 7¢ 4,569 206 11 31,037 
12,827 31,898 3,26 6,617 1 ,€ 3,845 106 37 28,491 
13,28 32,340 686 Fa 1,58 >, 640 323 2 24,349 
14,190 33,642 3,022 é 2,502 75 25, 696 
18,104 36,524 F 5477 706 4,062 24,289 


44,599 
46,174 


w 


33,277 
34,432 
30, 706 
25,705 
25,671 


WIV 

ewes 
21DOO 

WoOLAN 
IDWAIoH 


8,727 
26, 289 
24,248 
29,857 
25,872 


IWS VJ 
DW OV —-\O 
DW VIO Vi 


> WW > 


Vivi 
Par) 
‘N= 
oyous 
O22 430 


23, 480 


22,182 


305,045 97,770 59 2,516 7,406 548,534 


York Pacific P.B.W. Third Market (OTC)2 


Date Dey HERE EH eee eee ed NETHER EEE HEHE HE HEE FREE RIE SEE FEE HEI HERE de FETE EERIE IE EEE JE HEHEHE IE FEE JRE He 


Sees Sereruere Purchases Seles Purchases Seles Purchases Sales Purchases Sales 
RHR HEHE HREM HEH SERRE EE SERRE RHEE HEHEHE RE SRE RHEE SHR EHEHE HHH H EEE 


149,474 321,516 12,607 42,977 8,815 22,031 46,214 78,208 
134,016 303,956 12,058 36,960 9,714 20, 158 49,052 71,697 
128,660 281,346 11,229 41,080 8,712 19,003 40,793 68,030 
131,913 279 5430 11,858 38,748 8,963 20,930 40,930 61,997 
135,651 305,760 12,592 38,557 8,738 20,711 45,792 72,622 


160,606 395,482 16,883 49,563 11,137 28,197 57,315 86,037 
171,430 412,507 17,711 48,516 11,552 29,129 55,943 95, 307 
133,560 334,414 14,162 39,724 8,924 24,506 41,894 83,864 
128,612 293,458 12,661 38,795 7,796 21,477 37,611 73,950 
124,408 91,473 11,262 39,456 7,993 19,447 34,424 70,081 


133,821 319,371 11,151 37,458 10,278 26,711 42,375 75,567 
136,247 319,754 13,645 39,196 9,224 23,702 46,667 73,648 
141,87¢ 311,059 12,560 38,049 10,122 21,946 43,608 70,041 
146,703 344,841 13,407 46,013 9,187 25,632 41,316 70,891 
196,037 346,054 17,805 66,315 11,004 20,287 44,660 71,185 


160,496 313,475 15,489 40,413 10,977 22,263 37,587 79,408 
143,14 314,797 16,857 52,623 8,934 22,297 45,842 76,850 
133, 006 264,428 13,379 31,325 9,174 17,976 44,683 2,673 
121,447 245,803 13,990 31,254 9,241 17,385 40,005 61,150 
127,217 244,449 14,677 33,701 7,867 16,821 40,795 53, 353 


Exchange Holida 


2,838, 326 6,243,373 275,983 830,723 188,352 440,609 877,506 1,456,559 


Purchase-Sale data separately unavailable for Midwest Stock Exchange. Data are total odd-lot 
volume; i.e. purchases and sales combined. 

Third Market includes trading in 

Volume data for American Stock Exchange include purchases and sales by Merrill Lynch 

in AM=X-listed stocks. 





Market Value of Odd-lot Customers Purchases and Sales 


American Boston Jincinnati etroit Midwest 1 
REARS EH ee ee ee EEE EERE EE EHR EEHMREREN EERE H KENNER EERE REN HR KE 
shehahchahaleiai Purchases Sales Purchases ales Purchases Sales Purchases Sales Purchases Sales 


HH HH RH HR HHH HHH HHH HME HERE EHH HH ANNE Ee HHH KEN Oe 


151,705 478,273 179,725 321,723 43,345 238,784 6,982 17,574 
199,277 329,650 193,880 328,036 140,702 183,634 2,246 12,713 
199,541 337,866 135,441 é 92,132 137,459 15,012 13,718 
239,984 382,680 145,862 7 94,238 133,658 1,669 28,990 
264,465 362,194 134,567 85,17 86,605 212,283 226 28 , 688 


375,696 666, 266 230,652 404,136 70,215 252,115 4,545 14,328 
TUESDAY 401,660 586,279 249,534 487,993 119,279 288, 787 17,844 11,420 
WEDNESDAY 241,553 412,536 180,082 318, 180 52,298 240,134 5,028 13,469 
THURSDAY 305,094 532,608 166,394 319,791 120,655 180,425 20,350 8,720 


FRIDAY 226,371 464,522 212,019 289,871 171,487 35 19,438 


MONDAY 278,978 443,389 2 578,516 87 266,010 636 27,150 1,222,416 
TUESDAY 318,928 602,256 226,808 286,481 78, 33 194,671 ; 3,629 1,214,520 
WEDNESDAY 420,875 526,778 132,291 431,375 , 6 186,634 } 22,648 1,083, 223 
THURSDAY 305,165 568,561 149,545 371,618 27,526 191,667 18 30,027 1,453,558 
FRIDAY 212,440 526,821 171,463 370,429 35, 219,007 é 24, 784 1,236,923 


MONDAY 327,556 548,874 115,723 8,126 24,78 44,855 22,227 1,488,140 
TUESDAY 275,800 398,587 221,062 370,77 97,93¢ 205, 792 20,663 1,291,529 
WEDNESDAY 328,111 405,042 204 ,534 6,8 115, 171,904 70€ 8,934 1,080, 310 
THURSDAY 303,156 332,236 141,555 227, ¢ 155,811 N.A 11,905 1,073,878 
FRIDAY 278,619 446,901 100,796 393 198,906 7 16,807 951,763 


MONDAY Holiday 


*+#* Totals *## 5,654,983 9,352,328 3,521,456 7,180,221 1,896,320 4,074,023 108,843 »8 24,810,990 


New York Pacific P.B.W. Third Market (OTC)2/ 


Day HEE EE EEF FEE IE TEE EEE HE HEHE EE I FE HEE IEE IE IE FE HE FE TE EH HE HE HE HE SEE EEE EE EE HE FE HEHE HE HE He JERE EEE FEE FE FETE HE FE FEE HEE HE dE 


EE SEE SEE a tt Purchases Sales Purchases Sales Purchases sales Purchases Sales 


HH HH HEHE RHE HHH HH EEE HE EH 1 EE HHH HE EE 


MONDAY 5,927,502 12,823,429 503,981 1,495,381 386,036 1,082,572 1,698, 358 3,148,700 
TUESDAY 5,782,843 11,969,285 464,324 1,352,174 452,452 839,966 1,782,048 2,865, 702 
WEDNESDAY 5,416,138 10,935,147 474,955 1,534,140 370, 166 803,924 1,655,721 2,802,671 
THURSDAY 5,191,496 10,580,858 393,895 1,403,123 431,714 883,928 1,766,623 24473,429 
FRIDAY 5,680,133 11,756,609 471,929 1,426,741 441,445 881,515 1,744,582 2,856,213 


3 
4 
5 
6 


MONDAY 6,657,714 15,686,681 715,800 1,762,869 493,277 1,253,374 2,558,916 3,543,920 
7,209,901 15,712,295 633,004 1,830,933 538,562 1,314,391 2,192,635 3,825,299 

5,232,407 12,657,539 509,430 1,484,833 348,068 1,064,211 1,532,674 3,480, 198 

H 5,161,887 10,974,158 458,339 1,446,769 365,535 888,810 1,690,642 2,863, 303 

FRIDAY 4,866,570 11,204,097 433,692 1,355,448 323,825 868,291 1,325,001 2,748,403 


IOVS ww 


MONDAY 5,183,647 12,072,035 415,380 1,349,099 466,354 1,130,224 1,532,285 2,987,429 
TUESDAY 5,408,592 12,282,528 561,233 1,392,945 410,465 1,034,483 1,639,126 2,995,435 
WEDNESDAY 5,806,348 11,849,612 423,252 1,318,295 499,281 937,483 1,623,021 2,829,198 
E 6,094,425 13,817,669 568,650 1,660,796 344,267 1,134,178 1,753,065 2,910,513 
7,440,645 12,907,658 749,146 1,966,546 416,599 924,864 1,721,758 2,798,178 


6,554,792 12,074,118 583,869 1,484,296 451,870 974,311 1,395,823 3,158,449 

5,816,482 11,935,572 584,419 1,543,276 356,996 944,041 1,719,516 3,156,716 

WEDNESDAY 5,235,729 10,110,284 499,127 1,183,246 429,194 847,712 1,714,773 2,401,311 
THURSDAY 5,568,389 10,594,652 499,527 1,162,875 370, 372 696,816 1,420,963 2,372,118 
FRIDAY 5,304,507 9,859,207 1,213,638 343,247 749,901 1,642,606 2,387,485 


MONDAY xchange Holiday 


Totals *** 115,540,147 241,803,433 10,511,199 29,367,423 8,239,725 19,254,995 34,110,136 


Purchase-Sale data separately unavailable for Midwest Stock "xchange. Data are total odd-lot 
volume; i.e. purchases and sales combined. 

Third Market includes treding in NYSE-listed stocks by Merrill Lynch and Weeden & Compeny. 
As of March 15,1976, the average price of Merrill ch's odd-lot transactions in Amex- 
listed stocks is used to estimate the market value of all odd-lot purchases and sales on the 
American Stock Exchange. 
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Explanatory Note 
Volatility of New York Stock Exchange 
Listed Stocks 


Stock price volatility refers to the extent to which stock 
prices change on a day-to-day basis. 


Aggregate monthly price volatility on the NYSE is reflected in 
a dispersion measure of day-to-day percent change in the Standard and 
Poors Composite Index; the S & P 500 was chosen because of its breadth 
and historical coverage enabling a review of volatility back to 1928. 
The day-to-day percent changes for any interval when ranked from low 
to high are divided into four "equal" groups by the First, Second and 
Third quartiles. The difference between the Third and First quartiles, 
a widely used measure of dispersion and always a positive number, is the 
interquartile range. The interquartile range - which is the measure of 
volatility -- is not sensitive to the magnitude of monthly extremes but 
will indicate shifts in the frequency or relative number of large day- 
to-day changes. These attributes filter out the impact of short-term 
shocks and enable identification of months characterized by relatively 
high price volatility. 


A more detailed description of the statistical approaches used by 
the SEC staff in developing this measure of NYSE volatility is available 
from Raymond Marcotte of the SEC's Office of Economic Research in a staff 
paper entitled Analysis of the Impact of Competitive Commission Rates on 
Aggregate Price Volatility of NYSE Stock. 
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* BASED ON DAY=TO-{DAY CHANGES IN THE STANDARD & POORS COMPOSITE 
IND=X. DAY-TO-DAY PERCENT CHANGES WITHIN ZACH MONTIT ARE RANKED 
FROM LOW TO HIGH AND THE FIRST AND THIRD QUARTILES ARE COMPUTED 
AND DIFFERENCED., THIS RANGE, THe INTERQUARTIL=S, IS USED AS TUS 
oe MEASURE OF AGGREGAT® MONTHLY PRICH VOLATILITY ON THS NYSE. 





INDEX 


MONTHLY CLOSES FOR STANDARD & POORS COMPOSITE 


un 
LJ 
Zz 
c 
L 
V 
Ke 
Zz 
LJ 
v 
© 
uJ 
a. 
> 
Cc 
a 

I 
o 
te 

i 
> 
c 
a 
Le 
oO 
LJ 
9 
z 
c 
m 
Li 
a 
- 
m 
c 
J 
a 
m 
LJ 
- 
Zz 


MONTHLY 





EXPLANATORY NOTE 
Aggregate NYSE Liquidity 


Aggregate liquidity refers to the responsiveness of stock price changes 
to transaction demand. 


The liquidity index is computed by comparing daily price changes for 
Standard and Poors Composite Index to the daily turnover of NYSE shares out- 
standing. For every trading day during the month the natural logarithm of 
the price relative is computed. Then the daily turnover rate is computed-- 
the ratio of share volume to shares outstanding. Finally, the square of 
the log price relative is divided by the turnover rate, and this quantity 
averaged over the entire month. This average, recorded on an inverted 
logarithmic scale, is the monthly estimate of liquidity. 


A detailed description of the statistical model which yields these 
estimates of liquidity is available from Peter Martin of the Securities 
and Exchange Commission, Office of Economic Research in a staff paper 


entitled Analysis of the Impact of Competitive Rates on the Liquidity of 
NYSE Stocks. 
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TOTAL NUMBER OF SPECIAL BLOCK DISTRIBUTIONS 
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TOTAL DOLLAR VALUE OF SPECIAL BLOCK DISTRIBUTIONS 
(Millions) 


APR 
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JUL SE OcT NOV DEC 
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15.4 
62.2 
245.8 
41.9 
47.2 
87.9 
203.4 
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145.6 
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35.1 
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51.4 
167.1 
326. 4(R) 38, 2(R) 
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37.8 112.3 37.4 

39.7 36.7 73.6 985.9 

9.2 123.1 27.2 725.2 
46.1 327.8 66.2 1,022.5 
75.3 55.6 11.8 1,007.6 
99.0 80.0 68.1 1,689.4 
48.9 55.7 154.5 1,696.8 
165.0 22.8 72.3 1,259.3 
146.6 89.7 207.3 1,661.8 
111.6 208.3 84.6 1,294.8 
91.3 82.1 77.5 547.4 

8. 219.8 168.2 2,036.1 
199.1 120.5 286.4 3,246.8 
150.4 161.4 16.6 1,239.1 

7.8 5.1 2.8 151.1 
769.6(R) 57.2(R) 98.2(R) 
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SPECIAL BLOCK DISTRIBUTIONS RECEIVED DURING THE MONTH OF 


Offering Value 
gece ee a Of Shares 
Type Type Type Number of Units Price Per 
of of of Distribution In Original Share Sold 


Security Exchange Distribution Vendor Began Ended Offer Sold (@ollars) (@ollars) 


Emerson Elec. Co. 
Fleetwood Ent., Inc. 
liunt Chemical 
Ka.-leb. Nat. Gas Co. 
slatl. “fled. Care Inc. 
Nrfl:.AWest'n Rw. Co. 
Oxford Industries 
Pneumo Corp. 

Prud., Blde. “ain, 
Supermarkets General 
Thiokol Corp. 

Tonka Corp. 

U.S. Home Corp. 

U.S. Home Corp. 
Varo, Inc. 


WYSE 
NYSE 
NYSE 
NYSE 
NYSE 
NYSE 
NYSE 
AMEX 
AMEX 
NYSE 
NYSE 
NYSE 
NYSE 
NYSE 


AEX 


Stock llolder 4/22 4/22 878,205 941,405 38.625 36,361,768 
Mut. Fund 5/27. 5/27 261,500 291,000 15.250 4,437,750 
Pen. Fund 4/29 4/30 217,700 230,700 12.000 2,768,400 
Holding Co. 5/24 5/25 200,000 76,900 16.500 1,268,859 
Ins. Co. 5/19 5/20 126,400 134,300 18.500 2,484,550 
Holding Co. 4/22 4/23 120,575 125,975 77.250 9,731,569 
Common Bank 6/9 6/9 45,900 47,800 19.750 944,050 
Trust 5/19 5/20 608,450 659,200 14.090 9,228,800 
Inv. Adv. 5/5 5/5 71,400 71,400 4.125 294,525 
Corp. 4/29 4/29 15,700 15,700 6.250 98,125 
Inv. Adv. 5/4 5/4 55,600 55,600 16.125 896,550 
Mut. Fund 5/19 5/19 100,900 102,200 15.000 1,533,000 
Mut. Fund 6/7 6/8 430,500 466,600 6.750 3,149,550 
Mut. Fund 5/26 5/26 138,800 150,200 7.500 1,126,590 
Bank 5/17. 5/19 1,245,180 1,245,180 10.25C 12,763,995 
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Secondary Distribution 
Exchaneg Distribution 
Special Offering 
Company 

Electric 

Enterprises 
Incorporated 
Corporation 


Bide, Main,- Prudentie] Building Maintenance 
National 


West'n Rw. Co. — WNorfolk & Western Railway Company 
Insurance 
Mutual 
Pension 
° Commercial 
Inv.Ady. Investor Advisors 


Bat. - Yetural 
Med. - Medical 
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EXPLANATORY NOTES FOR OFFERINGS TABLES 


1971 TO PRESENT 1/ 


The data included in the Commission's statistical series on securities 
offerings are a sample of the universe of all securities offered in the 
United States. This sample includes all primary security issues registered 
with the Commission for immediate cash sale to the public pursuant to 
the requirements of the Securities Act of 1933 or Regulation A of 

that Act, The sample also includes information collected by the 
Commission on certain private placements as described below. Excluded 
from the offerings data are all offerings not greater than $100,000; 

all debt securities with terms of less than one year; all secondary 
offerings; all non-cash offerings; issues withdrawn after effective 
registration; issues not defined as securities under Section 2(1) 

of the Securities Act of 1933; offerings--both public and private-- 

by issuers whose securities are exempted under Sections 3(a) (2)-3(a) (6) 
and Section 3(a)(11) of the Securities Act of 1933 2/; all employee 
stock plans; investment company issues other than closed-end shares 3/; 
intracorporate securities transactions; and sales to foreign purchasers, 


The source of data for registered offerings is the registration 

Statement filed with the Commission by the issuer of the securities. 
(Registration data and offering data are not directly comparable 

because, beyond the exclusions noted above, the registration date and 

the offering date may fall in two different monthly or yearly periods.) Data 
on private placements are collected by a Commission survey of 39 life 
insurance companies on a monthly basis and 9 more on a quarterly or 
semi-annual basis, and by reports of private placements filed on the 
Commission's Form 8-K, Life insurance companies surveyed by the 
Commission had assets on December 31, 1972, of $190,145 million, 

or 79% of all life insurance company assets. Only those private placement 
commitments which are actually executed are included in the statistics. 

No representation is made that the private placement activity of the 

life insurance companies surveyed approximates private placement 

activity as a whole in the United States. 


The offerings tables make a distinction between Corporate Offerings 

and Foreign Government Offerings. It should be noted that Corporate 
Offerings include issues by non-corporate business enterprises such 

as limited partnerships, and that the Foreign Government classification 
includes foreign government issues of all levels, foreign government 
agencies, and foreign government-owned enterprises. 





The industry classification used in the offerings tables should be 
self-explanatory for the most part. It should be emphasized that the 
Communication group includes telephone utilities. In the period 1971-73, 
98% of the dollar value of the registered issues in this category was 
accounted for by telephone utilities. The Commerical and Other industry 
group is comprised of agriculture, contruction, wholesale and retail 
trade, and all service activities other than financial services. 


The security types used in the offerings tables are Bonds, Preferred 
Stock and Common Stock. The Bonds group includes convertible bonds, 
which are detailed on a special table. The Preferred Stock group 
includes convertible preferred stock; however, in the period 1971-73 
registered convertible preferred stock accounted for less than 15% 

of the value of all registered preferred stock. The Common Stock 
category includes common shares issued by closed-end investment companies 
(preferred shares are included in Preferred Stock), as well as securities 
issued by non-corporate business such as certificates of participation 
and shares of beneficial interest, and other equity securities such as 
voting trust certifcates and certificates of deposit. American Depository 
Receipts are not included in the offerings statistics. 


All figures are subject to revisions as new information becomes 
available which requires either an addition to or a correction to data 
previously published. Revised figures will be indicated with an "R", 


1/ Explanatory notes applicable to the offerings data prior to 1971 
may be found in Volume 33, pages 45 and 46, of the Statistical 
Bulletin. The major difference between the pre- and post-1971 
data is that until 1971 the securities cited in footnote 2 
were included in the offerings statistics. 


3(a) (2) exempts domestic government issues and bank issues, 

3(a) (3) exempts securities arising out of current transactions with 
a maturity not exceeding 9 months, 

3(a)(4) exempts securities issued by non-profit and/or charitable 
groups, 

3(a) (5) exempts issues by savings and loan associations, 

3(a) (6) exempts issues by companies regulated by the ICC, and 

3(a) (11) exempts intrastate offerings. 


No investment company shares are included for 1971 and 1972; 
closed-end investment company shares only are included for 1973. 

The Commission plans to revise the offerings data to include 
closed-end shares for the years 1971 and 1972, and when this project 


is completed, revised tables will be published in the Statistical 
Bulletin. 
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EFFECTIVE REGISTRATIONS UNDER THE SECURITIES ACT OF 
(Amounts in Millions of Dollars ) 


CALENDAR YEARS 


Latest 
1974 1975 ° y ° 7 12 Months b April 
Number of Effective 


Registration Statements 3 301 R 277 
Total Dollar Amount 4 3 8,889 R 15,067 


PRIMARY CORPORATE CASH OFFERINGS . 
Bonds, notes and debentures 227 
Preferred stock 35 
73 


5 


Closed-end shares!’.......... 


Other Equity securities 


SECONDARY OFFERINGS 
Cash sale 


Other than cash sale 


FOR EXTENDED CASH SALE 
AND OTHER ISSUES 1,498) 
! 
479) 


! 
Management open-end 291, 


Unit investment trust 
Face amount certificates 
Variable annuities 
Offerings to employees 
Savings and thrift plans 
Stock option plans 
Stock purchase plans 
Incentive compensation plans. . . 


Dividend reinvestment plans* 


OTHER NON-CASH ISSUES 
Exchange transactions 2 


Reserve for conversion 


* Dividend reinvestment plans tabulated beginning January 1973. 
1/ Closed-end investment companies were included in extended cash sale until December 1972. 
Closed-end shares include preferred and common stock. 
2/ Includes mergers and consolidations subject to registration under 1933 Act, Rule 154, effective January 1973. 
3/ Includes lease obligations rel sting to industrial revenue bonds of $7,000,000. 


See Explanatory Notes for Registrations 





EXPLANATORY NOTES 


Registrations 


Data cover all registrations which became effective under the Securities Act of 
1933 during the period covered. Issues are included as of the effective date, with 
the exception of those subject to post-effective amendment to report terms of 
offering. These are included as of the date of the post-effective amendment. 


The classification primary corporate offerings refer to registered offerings 
for immediate cash sale where the proceeds of the offering are at the disposal of the 
issuing corporations. Secondary offerings are registrations of outstanding securi- 
ties where the proceeds of the issue do not accrue to the issuing company. The 
dollar amount for both type offerings is based generally on the initial offering 
price. The classification unseasoned common stock includes initial offerings by 
companies registering common stock for the first time under the Securities Act of 
1933, whereas seasoned common stock offerings are registrations by companies 
previously having securities registered under the 1933 Act. Other equity securi- 
ties classification consists of offerings of certificates of participation or beneficial 
interests, warrants or options, voting trust certificates and other equity securities. 


Issues to be offered for extended cash sale include investment company issues, 
and all offerings of employee savings and stock option plans. The classification 
foreign government is shown separately, whereas registrations by foreign corpora- 
tions are included in with corporate offerings. Investment company securities 
include open-end, face-amount and unit trust offerings. Closed-end securities are 
included in primary corporate offerings. 


Issues registered for other noncash purposes such as exchange transactions, 
securities given for property or services, or reserved for conversion are generally 
valued at the current market prices. 


In order to eliminate double counting, the number of issues are shown for 
primary and secondary offerings only. However, effective registrations cover all 
cash offerings, noncash offerings, and offerings for extended cash sale. 


Dollar amounts have been rounded and will not add to totals. 
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STOCK TRANSACTIONS OF SELECTED FINANCIAL 
INSTITUTIONS AND FOREIGN INVESTORS, FIRST QUARTER 1976 


Private noninsured pension funds, open-end investment companies, 
life insurance companies and property-liability insurance companies 
purchased $13.0 billion of common stock and sold $10.0 billion during 
the first three months of 1976, resulting in net purchases of $3.0 
billion. During the first quarter of 1975, their gross purchases were 
$8.9 billion; gross sales were $7.6 billion; and net purchases were 
$1.3 billion. Their common stock activity rate 1/was 28.0 percent for 
the initial quarter of 1976 as compared to 26.2 percent during the 
first three months of 1975. 


Private Noninsured Pension Funds 


Purchases of common stock by private noninsured pension funds rose 
from $4.0 billion in January-March of 1975 to $6.2 billion in 1976, 
while sales increased from $2.7 billion to $4.0 billion. Therefore, first 
quarter net purchases climbed from $1.3 billion in 1975 to $2.2 billion 
this year. Their common stock activity rate was 21.5 percent, up from 
19.3 percent a year earlier. 


Open-End Investment Companies 


During the first quarter orf 1976, open-end investment companies 
purchased $4.0 billion of common stock and sold $3.9 billion, yielding 
net purchases of $0.1 billion. A year earlier, mutual funds had gross 
purchases of $2.9 billion, gross sales of $3.0 billion and net sales of 
$0.1 billion. Their first-quarter common stock activity rate increased 
from 41.2 percent in 1975 to 44.2 percent in 1976. 


Life Insurance Companies 


Purchases of common stock by life insurance companies for their 
general accounts increased from $0.5 billion during the first three months 
of 1975 to $0.6 billion in 1976; sales also increased slightly from $0.4 
billion to $0.5 billion. As a result net purchases were $0.1 billion 
during the first three months of 1976, about the same as the year before. 
The common stock activity rate increased slightly from 19.U percent to 
19.1 percent. 


1/ Activity rate is defined as the average of gross purchases and 
sales divided by the average market value of holdings. Activity 
rates used throughout this report are expressed as annual rates. 





For their separate accounts, life insurance companies purchased 
$1.1 billion of common stock and sold $0.5 billion during the first 
quarter of 1976, resulting in net purchases of $0.6 billion. These 
figures compare with purchases of $0.9 billion, sales of $0.5 billion 
and net purchases of $0.4 billion last year. The common stock activity 
rate for their separate accounts was 31.2 percent, down from 39.6 
percent a year earlier. 


Property-Liability Insurance Companies 


During the initial three months of 1976, purchases of common 
stock by property-liability insurance companies were $1.1 billion as 
compared to $0.6 billion in the same period last year; sales were $1.1 
billion versus $1.0 billion a year ago. Thus, P-L insurance companies 
made essentially no net purchases of common stock this year, whereas 
they were net sellers of $0.4 billion during the first quarter of 1975. 
However, their first-quarter common stock activity rate rose from 28.5 
percent in 1975 to 37.5 percent in 1976. 


Foreign Investors 


Foreign investors purchased $6.3 billion of corporate stock 
during the first three months of 1976 and sold $4.8 billion, yielding a 
net accumulation of $1.5 billion. For the same period of 1975, their 
purchases were $3.3 billion; sales were $2.3 billion; and net purchases 
were $1.0 billion. 


Block Transactions on the New York Stock Exchange 


The volume of block transactions on the NYSE (involving 10,000 or 
more shares) is considered an indicator of institutional trading. 
During the initial quarter of 1976, block transactions totaled $8.1 
billion as compared to $5.0 billion a year earlier. Block share volume 
rose from 224.6 million to 286.8 million as the number of blocks traded 
increased from 9,526 to 13,335. 
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* EXPLANATORY NOTES 


Revenue and Expenses of New York Stock Exchange 
Member Firms Doing a Public Business 


The revenue and expense data are received from NYSE member firms 
pursuant to Rule 416(b)(1) of the New York Stock Exchange which became 
effective January 1, 1972, and SEC Rule 17a-5 (amended) which became 
effective January 1, 1976. 


Revenue and expenses are reported on an unconsolidated basis and 
without adjustments to investment accounts for respondents’ equity in 
profit or share of loss of affiliates or subsidiaries. 


Securities Commissions 


Commissions earned on all agency equity, debt and options trans- 
actions including principal transactions and net commissions earned on 
introduced accounts carried by other brokers and on omnibus accounts 
carried for other brokers. 


Realized and Unrealized Gain (Loss) in Trading and Investments 


Realized and unrealized gain (loss) from market making activities 
in securities held for sale in the ordinary course of business and not 
identified as held for investment. Dividends and interest income on 
securities in trading accounts are treated as an adjustment to gain (loss) 
and are not reduced by any allocation of Federal income taxes, 


Profit (Loss) from Underwriting and Selling Groups 


Gross profit (loss) from management of or participation in under- 
writing syndicates and selling groups is determined as the difference 
between proceeds of securities sold and their purchase price and allow- 
ances received from or given to other brokers. Any unrealized loss on 
securities unsold at the time the underwriting account was closed is 
considered as a deduction from the proceeds of securities sold. 


Income From Sale of Investment Company Securities 


Income derived from sale of investment company securities as a 
retailer and as an underwriter. 


Interest Income on Customers’ Accounts 


Interest on customers' securities and commodities accounts for 
financing customer margin debits. 





Other Income Related to the Securities Business 


Other income related to the securities business includes among 
other things service charges, proxy solicitation fees, subscription 
fees for periodic publications, fees received from private placements 
of securities not registered under the Securities Act of 1933, fees 
for puts, calls, other option transactions not conducted on a national 


securities exchange, and dividends from securities in firm investment 
accounts. 


Other Income Unrelated to the Securities Business 


Tneome received not related to the securities business. 
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e —sec publications — 


Companies registered with the Securities and Exchange Commission under the various 
Acts are sent copies of individual releases pertaining to rule proposals and rule 
changes under the Acts for which they are registered. Complete texts of all releases, 


as well as reports on other aspects of Commission business, are available through a 
series of publications designed to keep interested firms and members of the public 
informed about the work of the Commission. The following publications can be 
ordered from the Superintendent of Documents using the coupon below. 


NEWS DIGEST A daily report of Commission announcements, decisions, orders, 
rules and rule proposals, current reports and applications filed, and litigation 
developments. ($64.45 per year, $16.15 additional for foreign handling) 


SEC DOCKET A weekly compilation of the full texts of SEC releases under the 
following Acts: Securities Act, Securities Exchange Act, Public Utility Holding 
Company Act, Trust Indenture Act, Investment Advisers Act, and Investment Company 
Act. Also included will be the full texts of Accounting series releases, Staff Accounting 
Bulletins, corporate reorganization releases, and litigation releases. ($43.70 per year, 
$10.95 additional for foreign handling) 


STATISTICAL BULLETIN A monthly publication containing data on round-lot and 

odd-lot share volume in stock exchanges, OTC volume in selected securities, block 
distributions, securities registrations and offerings, net change in corporate securities 
outstanding, working capital of U.S. corporations and assets of non-insured pension funds.. 
($15.00 per year, $3.75 additional for foreign handling) 


OFFICIAL SUMMARY A monthly summary of securities transactions and holdings of 


officers, directors, and principal stock holders. ($61.05 per year, $15.30 additional for 
foreign handling) 


SUBSCRIPTION ORDER FORM 

ENTER MY SUBSCRIPTION TO icin ee 
@ Fein MES tor foreign handling. No additional postage is required for mailing within the United 
States, its possessions, Canada, Mexico, and all Central and South American Countries except Argentina, Brazil, British Honduras, 


French Guiana, Guyana, and Surinam. For shipment to all other foreign countries include additional postage as quoted for each 
periodical or subscription service. 


Send Subscription to: 


NAME - FIRST. LAST (1) Remittance Enclosed (Make 
checks payable to Superintend 
ent of Documents) 


—_ ne COMPANY NAME OR ADDITIONAL ADDRESS LINE : 
| | | oO Charge to my Deposit Account 
aaoanee a ——— 
STREET ADDRESS 
| | } | 
fs at tal oa ” ~ STATE ZIP CODE 
MAIL ORDER FORM TO 
Superintendent of Documents, 


PLEASE PRINT Government Printing Office, 
Washington, D.C. 20402 
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First Six Months of Volume 35 
Index of Series Appearing in the Statistical Bulletin 


Includes: Monthly Data Beginning Oct-75; Quarterly Data Beginning Quarter 3-75 
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